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The Best Investments
1 he prices of standard Mocks find
bonds are as sensitive to the laws
of supply and demand and to
business conditions as the prices
of any commodities which arc ac-
tively trailed fn.
Those who make their investments
at titi'. when it i particvlnrl
iidvantaseous to ffi.-'l.- them, are
not onl.w able to obtain very at-
tractive pnie. ruu, in addition,
incomes which are l:irner than
ina.v onlinanly be had.
Hi (mm miii"l' frnm 'Aose rlnt
turn lil'irr Knmll nr Itirtir miuin mull-ti- n

or nr hutntmtnl I in iimr
.i unit or imr rt rntiimt ntlti

I insilntn tbi j articular till vf afr'lr- -'
" flit' 'i i i hii rinllt ill ntrtthlr now
'il hir r hri.1 mn)lt tit thill f(ir.

A. 6. Leach & Co.
Investment Securities)

Mfl Dro.itlwny, New Yor'x'i I lithtcV phi i HuflVo
i i "i"loti. Liu. Hailimori

Finley Barrell & Co.
74 IMADWAY

Bankers and Brokers

York Stock lixchanRe.
(New York Cotton Evchange.

Board of Trade.

Two exclusive private wires to
the West.

Chkag 203 So. LaSalle St.

Anerkan Light & Traction 'Stocks
Cities Service Stocks
Western Power Stocks
Amman Public Utilities'Common

WiMamsftunhr&Ghleman
M Wall SC. Phone 600 Hanover --VewVort

Public Utility
Investments

33 Pine St., New York

KIDDER, PEABODY&CO
1X5 Oovonahire St., 56 Wall St.

I tut I on, .Nrit lurU.
(trrfpoti(lfn1 f

rHIHG BROS. & CO.. LTD., Londdn

UAKRIMAN NATIONAL BANK
Fifth A'.cnue & Forty-fourt- h St.,

Now York

SAFE DEPOSIT VAULTS

I, r it I I stale A i r a I a I
iriiishul on nmuerty located

n 1" uln elrieil rltles nt
lie Soiillt nml West well
n ,rv ,nrk flty and Melnlty

t nllrd Mutes
Mnrtuaae A" lrul iimpanv.

Il m Tjil Hi .V.OiliirM i: .Hi St. nt lh.v

INCORPORATCO
rUNsL'l.TIVIl .ml

CONVf'ltl'f 'Tins. lAfiivrrn.P,i,Al!J.',,;,, lvK I'HOI'KilTIES
ri.N.Nti:t.Nn manaokiil I'lne Mreel New York

THE STEEL MARKET.

letter Demand From Strnctaral
(errata Price Firm at fl.1,1

In- -

understood

though terms
Orders of
More Wetern blast furnaces, however,
win probably blow out very soon. The
Connellsvllle coke, makers have begun to
elOM and during the week the Krlck
company sum down l.ano ovens.

de- - to 10 pf.
the

rSli

""'ry
are "" un

Im t, '.1how an in
Ing has reflected slight Improvement
the market Is still mercy
buyer.

THE COPPER MARKET.

Kuropcnn manufacturers were buyers
leclrolytlc yesterday nt prices

bui Luiieuiiiri n luimiiuu lu
hold orders. Dealers and second
hands sold tho metal as
low 1 1 Tho largo producers

maintained nsklug 144
though quotation purely

nominal.
reported that a selling agency

rlispoHid ,i filr quantity of cop.
per abroad earlier the a price
equivalent ll'-- , cents electrolytic.
I'cllseted thirty dajs.
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FINANCIAL NEWS

AND COMMENT

Sluirp Hrcuks in Lcliljrh VjiIIc.v,

.Missouri 1'acific and
American Can.

OKNKItAli LIST VI'SKT

Coiiiiiry's Imports (lain I'm-Hio- r

Over Kvporfs in Foreign
Trade Movement.

Il.irily has a more confusrd slock mar-
ket situation puzzled Wall Street tlntn
that which has been eonltn uoualy

fur almost a fottt'ilght. While
there aro mlvrri factors making for
weakiics, In stocks thcio am opposing
Influences provide n good ileal of
stiPIKirt, hut n sot of special causes
to have been mora effective In the Inst
few days than any eeneral

There Is no ilouht that there has been
a rather large renewal of liquidation In
particular quarters, hut the market has
presented tho appearance also of u very
substantial proportion of purely specula-
tive pressure, wnlch Is unexpectedly itud
Inexplicably effective In view of what
was supposed to bo tho technical posi-
tion of corporate shares. That there has
been raiding of the market I, obvious, but
the liquidation which lias been Induced

made It dlfllcult for the Wall Street
community to courage from the de-

cided resistance to ptessure which, a good
many Importnnt Issuts have offered, even
thougn they have declined somewhat. The
result has been renewed depression of
eentlfient and much unseltlemont of opln-- ,

T.'hlcli wero IntcnsltUd last night hy
csterday's session,
The market In the. early forenoon

showed every disposition to pursue the
rally which was In progress at tho cloje-o-

Thursday. Recovering tendencies were
checked, however, by the outbreak of
heavy selling In Missouri Paclllc. under
which a decline of more than live points
took placo In tho price of the stock. Thej
genera! market exhibited no Inclination!
to reflect this particular movement, but i

In the afternoon extensive weakness was
tir,1V-iilr,.- Vn n,,il,l h.nnV In Iji
ley to the fall Missouri I'aelfte lSSij
uiiii iiy u snarp ill .inericaii 1111.

few shares showed net gains at the
cloe, but final prices were for the most
part the lowest of the session and the
market In the late deallnci was very
feverish. transactions were on a

scale measured by the volumes
which prevailed this month's down-
ward price movement began, but a few
stocks contributed disproportionately to

, the aggregate. About a third of the
trading was Lehigh Valley, Missouri
l'acllle and American Can alone,

The unfavorable turn of Mexican affairs
reported In the afternoon probably helped
to accelerate the selling of stocks.
although It can still be said of the Mexl- -

situation that the financial district
Minds It In. id to translate It Into n factor
I of value. The fashion in which
relations have been handled at Wnshlng- -
ton this week Is tho most deplorable
leeture from the financial of vie w

far as tno market Itself gave any
the only to which 16214

It were those which were pro-- , 3i 3,
vided by coneentrated 3'
weakness In stocks noted. The ftovern- - 7
ment litigation was Invoked to explain

collapse of American Can. The pollti- -
troubles cmlronlng the anthraclt

railroads were spoken as reason 261'
the weakness In Lehigh Valley, but

doubts were frankly expressed about Of.
maintenance of the dividend at

o n rate as the 10 per cent, which
It been paying. The Denver and l:lo
irande stocks weakened with MIsMiurl

I'aeiflc and there was no marktt for the
Missouri Pacific notes which are due on

1 Definite Information was not
obtainable during the day to the Mis-- I
sourl Pacific's prospects for making tho
arrangements necessary to meet Its 'in-- .
pending flniinclal requirements, but was
taken for granted from tho nctlon of Mis.
Murl Pacific secirltlen that negotiations

that end had so proved Inenn-Uul- e.

Whether or anything Involving a
chance control the Missouri Pacific

J under way could not be learned, but this
was ono of the day's conjectures. The

I chances of a receivership for the
ourl Pacific wero openly discussed nnd

it may be said on this score that receiver-shi- p

some distressed coriwirations Is
fur from being the worst thing that could
happen for the general securities market.
ArraiiKements tho New Haven flnane- -

A better demnnd for steel from Eastern Ing are to be progressing satis.
structural Interests has been noted, with fnctorlly, and the Nev shares
the price ruling firm nt 11. is Plttabure. acted as the would make

have been fairly large volume. a B00'1 Irnjiresslon on the shareholders.

down

A better tone was reported In th
foreign markets, but otherwise

foreign advices seemed to bear on the
Wall Street prospect. Practically
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,uiiii.uiv 11.i. ?. m. unit iuiii mn iinrli l per
cent. riiMnilnllve tirefrr-e- d sto.-k- . of wh!--

Jin. 000.1100 Is n!ilst,in,nK. Ileuular nuarterlvdividends ltlive been Md un tit prefei-re-
etoi k at the rate nf tl, ,,.r lent sin. eearly In p.i0 nnd illvbtinds at tl.e rate
of 1 per rent quarterly have been puld
011 the ommon ulnio May j, t913 Theproperties nf the rolnpall)' are lorntivl inthe States nf Mli'hlgun, Ohio. Louisiana,
lnillin.i. Illinois nnd Wisconsin, ilro.a
enriilnits In tuft were 111,71' 230. as

Willi 1 1 .'.s9s..'.0D lu 1912. wll'i Bros.Incnine nf .i 'i'JO. isu, ng.itnat 15 .74.13s.
The net tneiitee was J 1'5 .",77. .in I'uln-p.ue-

wllb It 701.11311. This balm, e wseqiiul tu 13 03 per lent, no the nmmtnt nfprefeired oiii.tiindlng leailng 7 r.j rent,
on the nmniiui uf luiiinmii nnw uiit.tnndlui,'.

Th. following illrecmra have recently been
elei ted to the board of the West Penn
Ir.iitbiii Cnnip.iiii, Iho prlmlpil npeintlnsubsidhiry of the Anirrli.in Wutrr Work,
and Plrilrb'. Comp.iii)' : iiui 11. Tripp.
Samuel Insnli, prr.ldent of fie commun- -

ITealtn l.illsun Cuiiip.iny of i'Iiu-jku- ; .Imnrs
II. .Mnrlunrr. iireNblrnt .if lb.. s.',,nl, A .., - erurllv
can Conipnnv. Willi un 11. S'ldller. pre.
"i ine .s.lliuii'll 11 i. i nnipaoi ,1 11 '.'I"'!".
I line), president or ttie Cn'milil Steel Cnm-pan-

and director uf the t'nlnii Trust Cnm-- I
pain- nf Pittsburg. Mbert II WIkkIii. pre..
dent nf Chain. .Niitlniial IliiiU II llnli-u- t

' Pnrter nf Sanderson A- Purler, engine. r.ami pre'ldelll of ihu A lll'rlrllli Wnter
Works mid i;ieetrle Cnnipany. II. It. pl.ut
nf Chli'iiK'i law tlrm nf Miner, .Meier.

ustrl.iii A plan and llcnrise T. Wood,
banker of lnilsvHIe.

The li.tuk'-- who recently hroutht tip.
of ls.00'1.000 three )enr lime, of till"perilling company are represented op

It Is irpurlrd thai the election nt
I 1. l'luley, pre. blent of the steelCniiipanv mid illrrcior nf the I nlnn Trust
Cnin;ianv nf PlttphurK. I taken as nn In,

thai the Kuliii Infrcta and thePlrsi Sm nod .Nniliui'il Hank of Pltitburg
are im tuniirr i uiior, inl with the company
In all exri'lltlve trust.

Slllluiuli l ' M u ilellnl e ha. been heardreiently leKanllng the new fin n cli l.sn fnrthe Mrirniinlliiin mim-- i Itillnay. thenpernt.
Iiiu-- rubshllary of Ihr Kansas cty liuliwavand Lllillt ('mill'. I'll'. II la lllidrrstnud tllatliexnliallmis brlwirn lb,' rec-llrr- of theoperating ronieni nnd the city will be coin,loeiuiiil airnln within a short timeroe new win Hi.r ofllce

jiiii mo suuriiy ntirr mat tjir re
ceivers will ask that the fisni'lllse .idiieitt, ,.vir iho i oiMdeiaibni nf the fraii, hi.illanu up III, ),ar iv the llllnni,). (,,,'
llie clli. Ibr M,l) .r and Ihr Council mm-llll- l

lee ts lll p, lldlllS before the Cly C ,n,
ill Ten week- m;.i b) the rei,n.i,t of t'etr.elirr the eonslilrialnti nf III" ei In-- ,

wa. Mi.P'lidid ami imihlim hna .i'eii .Inn
on lhn tmller illiix I ll. li In rn,' tb tun- -

dllae I'l'ill I, adopted It I uolnbl,i h.,
the
end
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LONDON FIRMER ON

NEWS FROM MEXICO

Ti'nclinp; Llfflit Grcniost. Activ-

ity Dun to Bcnr Covcrinff

in Mexican Ifnils.

HTGlfETl PARIS THICKS

Markets in France and (Jermnny

Improved by Turn in Tnin- -

Incident.

I.ONI.ON, April 17. Ttcnssurlng advlcea
renrfiintr iho .Mexican ultuiUloii and a
firmer tone In Paris caused a general Im

movement In tho Hoclc ninrKCi ncre in.
,l!iv. Trad nc. however, was llglll, 1110

greatest activity being due to bear cover- -

Ine in Mexican rails.
Consols closed higher nt 731 for

money and To ior nccuum.
count rales In liombard Htreeli lA'cre
i.asler. Gilt edged Investment securities
shared tho Improvement with consols.

I'nvrrliig bv the short Interest anil a
tniirx fnvorablo Hsnect regarding tho Mex
lean situation served to fend .Mexican
rails un from 2 to 3 points Home
rnlU 1v1.rn llrnier. but moved within
narrow range. I'mclgncrs were steady
and mining and oil stocks generally ad-

vanced. Rubber shares wero strong.
Americans wero Irregular, hut the de

partment closed steady. Tho opening was
ceiierallv higher, prices ranging from a
tract oil to 11 point aiiovo parity, uuer
a reaction, due to realizing, set In, but
buying orders carried tho list back to
around the opening Amalgamated
Copper, tho Harrlman stocks nnd united
States Steel were Iirm.

Paws, April 17. News of a peaceful
settlement In tho Mexican situation re
sulted In higher prices on tho Uourso to
day. Rentes closed unchanged nt st
francs 6714 centlnus.

Ilnnu?:, April 17. Tho tone of tho
Itoerse was steady tho probability
of settlement of the Tamplco Incident
having a reassuring effect.

MONEY IN NEW YORK.

llnnk, llnsr Aiipnrnitlv Mnilr I.nrsre
fin In In I'nali.

Preliminary etlmats of t "ibis's bank
.tatT-ien- t tnillra'e .1 Inrce casli gain. On
the rllrrt Interior mow ment hanks gained
$3,140,000, while gold Imports from Canada
amounted to $20.000. In their operations
with tne y batiks reported a
loss nf 11, 4(16.000, lealnr a net gain of
i: 121.000.

C,ill miey on the floor nf the ytoek Hs-e- li

iokc ruled nt Is, per cent., the high was
2 I. r t.vn! .ind the low l?, rnr cot.

Tim.- money whs e.i-- y and
n.iti-- were 2'i5lra, per cent, for rlxty du.s,
2f. per tent,, ?rr ninety day.. 2f4f3 per
cetc for four months, it pi-- c nt for Ove
months. 5'. rer cent, for ill months and
3s, 11 I tier cent, for over the year.

Commercial paper was dull and steady.
Hate, were .11.11, per cent, for elxty days
nnd ninety dajs bills receivable and for beat
four to six months name..

Domestic exchange on New- - Vorkt Tloston
Par Si. P.iiiI 10c. premium. Minne-
apolis (0r. premium. St. Louis 30c. pre-
mium, fm Pranel'eo :or. premium.
Moetrea! 62'ae. jirrmtum. Sc.
ill.- omit.

Sirrllng exchange advineed. R.iles were4,M'.'0ti; for "iiy l.i vs. 4s;kis;o; for
demand mid 4 st;0'.i l.v;::, for rabies.Money in I,nndiin. 1 " per ceni.; short
bills. 2 pi-- r cent . tbrve montlis. 1

J1. per tent. Cio.ini: rirlee of con-nl- '5fti
for money ni.t T.1 for .ireountPiris cible. nufiip I the rlo.lng price of
r'tit.s nt s.j frin. s eru lentlmes, l'srli.ince
on London. 2. francs 1: eentlmes Prli.iieirile of ilf.iount 111 Paris. 2'- - tier cent
P.rlln rwlMiiRe en l.nndnn :oi, m.irks
4". pfgs. Private rate In llcrlln, 2t per
cent.

Tlio weekly statement of the Imperial
Hank of tlerm.iny shows the following
chinires In marks!

Cash on hand, Increai-e- , 63,101,000; loans,
Increase. 12, IS?. 000; discounts, decrease,
19T.C36.O0O; treasury bills, decrease, 3tS,3;s,.
000, notes In circulation, decrease, 1SO,03,-- I
001 deposits, in.rris... is.iu.ooo; gold on
hand, incr-iis- e, 3T.9ss.onO.

Commer l.il nrl. e of Sir sll.r In v.w
York, Ssi.i . In London, d Mexican
.llTcr doll.irs (luolcd nt 4 .. 'j. ! 4 s.

Now York C!.-irt- lloii.e st.itemeni!ll.'l 397 l tMlancc .. i:r9:i,,32;
IS3-'.?'-

PUBLIC UTmTTESSECURITIES.

A "erection
America. Ltirhl A Trieilnn pf . ..
Adirondack t'lrrirlr Puwrr
Adlrnniinc'- - l'lerirle Pnw-e- r pf .. .

Amirlean lias A I ircirlr
American Has A pf
Anrl-a- Pow-r-r A
American Pow-r- r A Lmlit pf
American Public ethnics
Ainrrlciin Pitbllo flllllirs pf

npatf.i lilin Power Co
lopnlni'l't 'ii Puvve. Co pf
Ilntror ltallwa) A t'Irctrte
Hie for Hallway A l'lecirle pf
elites siervlre ....
Cities Service pf.
Coninionvvealtll Power. It A I. Co
Commonwealth Power, II A L Co pf
Colorado Power Co
t olnrado Power Co pf.
Consumer, Power Cn if
Cuml-crlm- Couity Pwr A UrhtCo
Cumberland Co r A IJclu Co pf .
11. liter (I.. A l!,..f.(. .X.

7i, Past st lands A Suburban
"s Pa-- t Si l.mls A Sutmrhan tf
7i, Pleetrle Bend A share Cn pf

05', Pleelrle Hn-i- Deposit pf
mplre District Pleetrle Ss

Pioplre Dlsirlri Pleetrle 5s pf
' lVrteral I lebt A Traction.

Peileral Llu'lil A Traction pf
(,'a A Pleetrle .secuili'cs
lias A Plretrle Securltle, pf .,
Unrein tias A 1'lrctile
Montana Power Co
Vnntina Pnwer 11 nf .

Northern Ontario 'elit A Power
Northern Ontario klit A Power pf..

the eptloii nl Hie Norllirru States pf!
'd dlv l.l..;i.l The o ark A Water Co

the

the

nut
Issue

f"r

racne lias ,v ireino
Pacific (ias A Pleetrle pf
Portland Hallway. Light A PowerRepublic Ity A IJclit Co ... ....Republic llv A l.lptit Co pf . . . ,
Suiiihern California Pdlson
Southern Callfornl, Pillvin pf, ,
sumlard l.aa A Ptretrle Co. . ..
Standard (las A Pleetrle fo pf, . li
'lennessie Ity, Light A Power Co..'lennessee Hy, Lt-t- A Power Co pf
I lilted Lieut A Railway...
I'nlted llglu a Hatiwayi. 1st pf.
Pulled Light A Hallways 2d pf ,
1'tnh Securities .

fulled Pillliles Co ' '"'
Pulled I'tllltlcs i n pf . , '"Western Power Co
Weitcra Power Co pf

Kx dividend.

blent AniJlCop,

Cohmlal

prices.
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THE CURB MARKET.

Some Irregularity was noted In the
movement of prices on tho curb yestcrdav,
although, In the main losses predominated.
The Industrial division was dull, wlih.
stocks reflcotltiff alight fractional decline,.
United Cigar Stores opened firm nt 0:114,
subsequently weakening and closing at a
loss of 10 point at 9214. Tobacco Pro-I- .

uuts proferrcd declined 14 to S2!,, Dtp.
Tobacco, new, sagged of

14 to 221',. nikcr-llegetna- n mal iitalncl a
steady tone, selling at 9M nnd 9U. Ster-
ling limit was firm nt mid Wujlaml
Oil Mini Ona cased to 34. United Profft
SharltiK Corporation was 111 tictler de.
maiid nnd moved up , to S. Unlled i'ig,ir
Stores rights roso '4 to 31 nnd Pniim
Pacific; rights gained nn C(tial amount,
selling Ht 2S, New York City 4i,s, when
Issued, wero n trifle lower, changing hati'l,
at 101 15-1- 6. Canadian Pacific notes d.
ellncd V, to 104 Ts.

Trading Increased somewhnt In u.i
shares, but generully nt tho expense nf
values. A show of flrnineH, was m.i.l.
during the early session and then pr
receded. South Pcnii Oil broku lt.irily
to 310 and recovered slightly to 31".. dns.
Ing at 11 loss of 20 points. Prnlrlc n,
utiit Has ranged between 410 nnd to
exhibiting a llii.il quotation of 42.1, a d.
cllno of II points. Standard Oil of id .

fornia was subjected to heavy prrssur
and yielded 11 points, closing wiak j
297. Standard Oil of New York fell off

3 points to 211: Standard OH of NVn

Jersey receded 2 points to 401 and Va-
cuum Oil eased to 223.

Transactions In detail In the market yet.
terduy wcra as follows:

Open-Hlc- h Jiw. Clsi- -

gaits, l"t. est. eat, lr
looo'reaTer Cons. 2 : : :i

410 Braden Copper 'i 'i l'i
4O0 Blr Pour I 1

300 Mrlt-A- Tob new.. K14 ::'4 KH
450 British Col Cop P4 t't l'i
100 Can Cop Corp wl ! 3 3 1

1000 'Can .. " '
0 Copper Mine 2'4 -- 1 3 1

; sCarlboit Cobalt,,., ti 13 n
100 Con Arlaona 'i i 1

Crown Reserve llMt IIMI 1', 1H
ry M)i Kield Dally... S C I

ieno sKly Con 414 i 4'4 41

too spl ore nes K B M

lOrt Gold Hill Copper...l1-- l 1M 1M
tM sjumbo Exten 27 27 '4 2IH

35 Kelly Sprint Tire.. M M M H

M Kerr Lake 4S Mt H 'S
1.7) Max Jlotert lit pf. 11 53ii II 13'4

V) Max Motor Id pf.. 11'4 Jl'i 11'4 ll
200 Mines Co of Am... 2'4 3'i SH J'i
7C0 'McKIn D S Mln... "S 74 74

323 Mason Valley 2'4 :i I 1

tM Manhat Tranrlt 1 Hi 1 1

909 'New Utah Blnr... Cl (I II II

W Nlplsslnr Mlnea.... ('4 tK 'i 'H
NO sNerada HUH 21 21 21 tl

MM Oro U 15

500 Ohio Copper H S H S
1i Tucbla S 4b It J'i 2S 3'. !S

1M0 niker-Heiema-n .... 'i V. 'i 'i
30 lUkcr-Het- a old 160 IM Kl l'i

400 Savoy Oil 10 l"i H

2( Sterllnr Gum w I.. 6'4 l'i lU
209 Stewart 1 3- -l l'; 1 r.

0 Stand Silver-Lead.- . li P. I1; l'
3C0 Tob Troduclt pf... 11 3 K'i

l(i1 Merter H H M

2(: Tularosa ST" ' "

Z'O I'nlon Pacific rta... It " t
tM Ur.l C!rr Store!.. . X'i J.'i ' 1

12)9 Pnl Cljar Strs rtJ.. 4 3'.
11C9 Pni Iroflt S Corp.. 4, 61, ' I

Way Oil A C, w 1... 6', C, f, S
TM Yfest Knd Con II 13 ' 5

1M0 'Weit Knd Eaten.. 4 44STANDARD OH. SL'rtSrDIARIF."
MM Anilo Am Oil IP. K'i '

2 Atlantic Beflnlnr 2t f:' '21

in Contln-nt-al Oil 27 5 'T "
f.i flalena Slsnal Oil.. .. 19 Iff. "

10 Indiana Pine Line.. .. it.' 10
2.- Nat Transit 31 1
T5 N Y Tranit I '.' "1

lis) Ohio Oil P.'
130 Pierce Oil :i '

2D9 Prairie Oil A 0 11

75 Solar Itennlnr "t
in So Pipe Line . '

1 somh Penn Od ' " " ""'
r--i Stand Oil of Cal : ' ,- -

r, stand Oil of Ind . .. n.o

:.. tand Oil of Kan . im
TO Stand Oil of Ky .. .. f.1

VA Stand Oil of N J 4to m n
o Stand Oil of N Y,. .. :i :ll

15 Union Tank Line.. .. W, sa
130 Vacuum Oil 2J? 123
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DAILY TREASURY STATEMENT.

WASHINGTON, April IT. --The statement
the receipts and pay warrants of Ihe Tr'anr?
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